2 — 4 Unit Sales in 2004

2004 was an active year for multi unit sales in Portland. Prices continued to rise due to
continued low interest rates, the value of condo conversions, and first time buyers and out
of state investors getting into the market.

Below are the results through November. December results will be posted the when they
become available.

Number of 2-4 unit home sales in Portland, Maine in 2004
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*Based on City of Portland Assessors Data
#%$2 750,000 sale removed as outlier

Average Sales Prices

2 Units: $232,734

3 Units: $283,556

4 Units: $306,753

Average Overall (2-4 Unit) Sales Price: $292,360

Bill Sullivan and Brit Vitalius are principles of Sullivan Multi Family Realty. They can
be reached at 1 India St., Portland, ME 04101, Telephone # (207) 771-5556, Email:
info@sullivanmulti.com

Sullwan a'::‘.iv"b)



